
Off ice of Regulatory Activities 

Thr~ff Bulletm 
Handbooks: Thrift Activities 

Trust Activities 
Subjects: Capital Market Activities mtift) 

Custody, Control and Processing of Assets flrust) 

Sectlonsz 440 
320 

TB27 

May 24.1989 

Government Securities Act of 1986 

Summary: This Bulletin alerts institutions to their nbiiflcation respo&ibilities when acting as government securi- i 
ties brokers or dealers, and their compliance responsibilities when holding governmen t securities for customers. 
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For Further Infoma tion Contact: 
The FHLBank District in which you 
are located or the Policy Analysis 
Division of the Office of Regulatory 
Activities, Washington, DC. 

Supplemmtary Infimnatio~ 
The Government Securities Act of 
1986 (GSA) (public Law No. 99-571) 
and the implementing regulations 
adopted by the Department of the 
Treasury (17 C.F.R. Chap. IV, 52 FR 
27910 as amended August 1, 1988, 
53 FR 28979) contain requirements 
relating to government securities 
activities of financial institutions, 
including thrift institutions, in three 
main areas. 

Fit, thrift institutions that are gov- 
ernment securities brokers or deal- 
ers are required to notify the Federal 
Home Loan Bank Board of their 
status as such by the later of July 25, 
1987 or the date of their becoming a 
government securities broker or 
dealer, and to comply with applica- 
ble requirements relating to those 
activities. 

Second, thrift institutions that 
engage in repurchase transactions 
with customers while retaining cus- 
tody or control of government 
securities (“hold-in-custody” repur- 
chase transactions1 must comply 
with requirements relating to writ- 
ten agreements, confirmations and 
disclosures. 

Third, thrift institutions that hold 
government securities as fiduciary, 
custodian or otherwise for the 
account of a customer must comply 
with requirements relating to the 
safeguarding and custody of those 
securities. -_ 

The latter two requirements are 
applicable regardless of whether an 
institution has filed notice as a gov- 
ernment securities broker or dealer. 

All thrift institutions may not be 
sufficiently aware of the notification 
requirements and the other require- 
ments imposed by the GSA and its 
implementing regulations. This Bul- 
letin addresses the notification 
requirements. In addition, three 
attachments are included with this 
Bulletin. The first attachment is a 
booklet containing instructions and 
blank forms for any institution 
required to notify the Federal Home 
Loan Bank Board. The second 
attachment is a release that provides 
general information concerning 
those portions of the regulations 
that apply to all financial institu- 
tions, including those whose limited 
government securities activities may 
exempt them from filing a broker- 
dealer not& with their federal regu- 
lator. A substantially similar release 
is being distributed by the Federal 
financial institutions supenrisory 
agencies. The third attachment con- 
tains excerpts from the GSA imple- 
men ting regulations. 
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Backoroundi 

Prior to passage of the GSA, the 
government securities market was 
largely unregulated, except for the 
activities of certain primary dealers. 
This lack of regulation, among other 
things, was felt to have contributed 
to a number of failures of govem- 
ment securities dealers in the last 
several years and the resultant 
losses to investors in government 
securities. Specifically contributing 
to these failures and losses were 
transactions such as the sale of mul- 
tiple interests in the same securities 
under several repurchase agree- 
ments while maintaining custody of 
the securities and the pledging of 
customer securities without trans- 
ferring title or possession. Other fac- 
tors contributing to failures and 
losses were inadequate books and 
records and the lack of adequate 
capital maintained by government 
securities broker-dealers. The GSA 
and implementing regulations were 
enacted to address these problems. 

The GSA and implementing regula- 
tions established, for the first time, a 
federal system for regulation of bro- 
kers and dealers who transact busi- 
ness in government securities. Title I 
of the GSA gave the Department of 
the Treasury rulemaking authority 
in certain areas. Title I and Parts 
400405 and 449 of the regulations 
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contain provisions relating to 
financial responsibility, protection 
of investor securities and funds, 
recordkeeping reporting, and audit 
of government securities brokers 
and dealers. Title II of the GSA and 
Part 438 of the regulations contain 
provisions relating to the custody of 
government securities held by 
depository institutions. 

The stated purpose of the GSA and 
implementing regulations is to 
enhance the protection of investors 
in government securities by estab 
lishing and enforcing appropriate 
financial. responsibility and custo- 
dial standards. At the same time, 
the standards respect and protect 
the integrity, liquidity and efficiency 
of the world’s largest securities mar- 
ket, which the GSA considers vital 
to the effective implementation of 
fiscal and monetary policy in the 
united states. 

Definition: 

For purposes of the GSA, govem- 
ment securities are defined to 
include (1) direct obligations of, or 
obligations guaranteed as to princi- 
pal or interest by, the United States, 
(2) securities issued or guaranteed 
as to principal or interest by corpo- 
rations in which the United States 
has a direct or indirect interest, and 
which are designated by the Seen+ 
tary of the Treasury for exemption, 
and (3) securities issued or guaran- 
teed by corporations designated by 
statute to constitute exempt securi- 
ties In addition, “off exchange” 
puts, calls, straddles or options on 
such securities are considered to be 
government securities for aII parts 
of the GSA regulations, except for 
Part 450. More specifically, govem- 
ment securities include: 

l U.S. Treasury bills, bonds and 
notes; 

l Discount notes, bonds, certain 
collateralized mortgage obliga- 

. 

tions, pass&roughs, master 
notes, and other obligations of 
the Government National Mort- 
gage Association (GNMAI, the 
Federal National Mortgage 
Association @NMAl, the Fed- 
eral Home Loan Mortgage Cor- 
poration EHLMC), the Student 
Loan Marketing Association 
(SLMA), Federal Home h 
Banks, Farm Credit Banks and 
the Financing Corporation; and 

FNMA stock. 

Notification Reouirementq: 

The GSA requires all government 
securities brokers or dealers that 
were previously unregistered to reg- 
ister with the Securities and- 
Exchange Commission and to join a 
self-regulatory organization. In lieu 
of registration, financial institutions 
that act as a government securities 
broker or dealer are required to file 
a written notice of their status with 
their appropriate regulatory agency 
by the later of July 23, 1987 or the 
date the financial institution begins 
to operate as a government securi- 
ties broker or dealer. The Federal 
Home Loan Bank Board is the 
appropriate regulatory agency for a 
Federal savings and loan associa- 
tion, a Federal savings bank, or an 
institution insured by the Federal 
Savings and Loan Insurance Corpo- 
ration. 

Notice by thrift institutions of their 
government securities broker or 
dealer activities is to be tiIed on 
Forms GFIN and G-FINa. Once an 
institution has filed notice of ik 
status as a government securities 
broker or dealer, any changes to the 
status of its filing must be reported 
within 30 days. If a thrift institution 
ceases its government securities 
activities, it must file a notice of ter- 
mination using Form G-FIN-W. One 
set of instructions and blank forms 
is attached to this Bulletin. A thrift institution may engage 

solely in the following government 
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The following activities in connec- 
tion with government securities will 
generally brin a thrift institution 
within the de !nl ‘tion of a govem- 
ment securities broker: 

l Representing itself as a govem- 
ment securities broker or inter- 
dealer broker, or 

l Actively soliciting purchases or 
sales of government securities 
on an agency basis. 

The following activities in connec- 
tion with government securities will 
generally bring a thrift institution 
within the definition of a govem- 
ment securities dealer: 

Underwriting or participating in 
a selling group for the sale of 
government securities, 

Advertising or otherwise repre- 
senting itself to other dealers or 
investors as a dealer in govem- 
ment securities, or 

Quoting a market for govem- 
ment securities, and in connec- 
tion with such quotations, 
standing ready to purchase or 
sell government securities. 

A thrift institution that buys or sells __ _ 
government securities solely for 
investment for its own account or 
for accounts for which it acts as 
fiduciary will not generally be 
classified as a broker or dealer even 
though such purchases and sales are 
made with some frequency. 

ExemDtions From Notification 
Reouiremenk: 

The GSA regulations permit 
financial institutions that engage in 
certain limited activities to be 
exempt from some, but not all, of 
the regulations. 
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Form G-FIN , 

m Notice By Financial Institutions of 
Government Securities Broker or Government 

Securities Dealer Activities 
(This booklet includes instructions and blank forms) 

Board of Governors of the Federal Reserve System 

Federal Deposit Insurance Corporation 

Office of the Comptroller of the Currency 

] Federal Home Loan Bank Board 

Securities and Exchange Commission 

9 
I 

NOTICE REQUII 

This notice must be filed by all financial institutions that 
are government securities brokers or government securi- 
ties dealers that are not exempt from the notice require- 
ment under regulations of the Department of Treasury. 
Generally, a financial institution will not be required to file 
as a government securities broker or dealer if its only 
government securities activities are to: (1) Buy or sell 
government securities solely for investment for its own ac- 
count; (2) Buy or Sell government securities for fiduciary 

8 transactions; (4) Sub- 
mit tenders for the account of customers for purchase on 
original issue of U.S. Treasury securrties; (5) Enter into 
repurchase or reverse repurchase agreements; (6) Effect 
fewer than 500 government securities brokerage transac- 
tions per year; (7) Effect brokerage transactions only 
through another government securities broker or dealer 
on a fully disclosed basis; or (8) Effect brokerage transac- 
tions that do not involve active solicitations. 

For further fnformatlon on the requirements to file this notice, please refer to the Instructions. 
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Instructions for Completing Notice of Government 
Securities Broker or Government Securities Dealer 

Activities by Financial Institutions 

GENERAL INFORMATION AND INSTRUCTIONS 

A. Terms and Abbreviations 

1. “Act” refers to the Securities Exchange Act of 1934, as 
amended by the Government Securities Act of 1986. 

2. “ARA” refers to the financial institution’s appropriate 
regulatory agency, as defined in section 3(a)(34)(G) of the 
Act. See general instruction (E) below for a listing of appro- 
priate regulatory agencies. 

3. “Government securities” are defined in section 3(a)(42) of 
the Act. In general, this term refers to direct obligations 
of or obligations guaranteed as to principal or interest by 
the United States; securities issued or guaranteed as to 
principal or interest by corporations designated by stat- 
ute or by the Secretary of the Treasury to constitute ex- 
empt securities; and puts, calls, straddles or options on 
such securities. Although not all inclusive, the following 
are the more common types of government securities 
covered by the term: U.S. Treasury bills, bonds, notes; 
discount notes, bonds, certain collateralized mortgage 
obligations, pass through.& master notes, and other obli- 
gations, of the Government National Mortgage Associa- 
tion (GNMA), Federal National Mortgage Association 
(FNMA), Federal Home Loan Mortgage Corporation 
(FHLMC), Student Loan Marketing Association (SLMA), 
Federal Home Loan Banks and Farm Credit Banks; securi- 
tized Small Business Association (SBA) loans; and FNMA 
stock. 

4. “Government securities broker” is defined in section 
3(a)(43) of the Act. In general, this term refers to a finan- 
cial institution that is regularly engaged in the business 
of effecting transactions in government securities for the 
account of others. 

5. “Government securities dealer” is defined in section 
3(a)(44) of the Act. In general, this term refers to a finan- 
cial institution engaged in the business of buying and sell- 
ing government securities for its own account but does 
not include a financial institution insofar as it buys or sells 
securities for its own account but not as a part of its regu- 
lar business, or in a fiduciary capacity. 

6. “Financial institution” is defined in Section 3(a)(46) of the 
Act. In general, the term refers to any national or State 
chartered bank or trust company which is supervised and 
examined by a State or Federal bank supervisory agency, 
a foreign bank, and any other institution whose deposits 
are insured by the Federal Savings and Loan Insurance 
Corporation. 

7. “Associated person” is defined by Treasury regulation (17 
C.F.R. 400.3(c)) to mean a person directly engaged in any 
of the following activities in either a supervisory or non- 
supervisory capacity: underwriting, trading or sales of 
government securities; financial advisory or consultant 
services for issuers in connection with the issuance of 
government securities; other communications with pub- 
lic investors, or research or investment advice, other than 
general economic information or advice, with respect to 
government securities in connection with the activities 
described above. The term is further defined in Section 
400.3(c) to cover persons engaged in the following activi- 
ties in a supervisory capacity: processing and clearance 
activities with respect to government securities; and main- 
tenance of records involving any of the activities described 
in this paragraph. 

This definition does not include directors and senior 
officers of the financial institution who may from time to 
time set broad policy guidelines affecting the financial in- 
stitution as a whole, but are not directly involved in the 
conduct of the financial institution’s government securi- 
ties business on a day-to-day basis. It also does not cover 
persons whose functions are solely clerical or ministerial, 
persons who are acting in a fiduciary capacity, or persons 
who act solely as order takers without giving investment 
advice or receiving transaction-based compensation. 

B. Who Must File? 

Under Section 1% (a)(l)(B) of the Act, any financial institu- 
tion that is a government securities broker or government 
securities dealer within the foregoing definitions must file 
with its ARA a written notice, on the form prescribed herein, 
except as described below. 

A financial institution that buys and sells securities solely 
for investment for its own account or for accounts for which 
it acts as a fiduciary will not generally be classified as a 
dealer, even though such purchases and sales are made with 
some frequency. Virtually every financial institution pur- 
chases government securities for investment; and purchases 
and sales may occur to accommodate changes in the finan- 
cial institution’s financial position or to reflect investment 
decisions. The legislative history of the Act indicates that 
Congress did not intend to require financial institutions en- 
gaged in such investment-type activity to register as dealers. 

The Department of the Treasury has exempted financial 
institutions that engage solely in the following activities: 

(1) Acting as issuing agent, payment agent or forward- 
ing agent for U.S. Savings Bonds (17 C.F.R. 401.1); 
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a (2) 

(3) 

(4) 

submission of tenders for the account of custom- 
ers for purchase on original issue of U.S. Treasury 
securities (17 C.F.R. 401.2); 
the sale and subsequent repurchase and the pur- 
chase and subsequent resale of government securi- 
ties pursuant to a repurchase or reverse repurchase 
agreement (17 C.F.R. 401.4); or 
sales or purchases in a fiduciary capacity (17 C.F.R. 
401.4). 

In general, government securities activities that may bring 
a financial institution within the definition of government 
securities dealer include the following: (1) underwriting or 
participating in a selling group for the sale of government 
securities; (2) advertising or otherwise holding itself out to 
other dealers or investors as a dealer in government secu- 
rities; or (3) quoting a market for government securities, and 
in connection with such quotations, standing ready to pur- 
chase or sell government securities. 

The Department of the Treasury also has exempted (17 
C.F.R. 401.3) any financial institution from the definition of 
government securities broker unless it (1) holds itself out 
as a government securities broker or interdealer broker; or 
(2) actively solicits individual purchases or sales of govern- 
ment securities on an agency basis. In addition, a finan- 
cial institution will be exempt if it (a) effects less than 500 
brokerage transactions per year or (b) except for U.S. Sav- 
ings Bonds and submissions of tenders for U.S. Treasury 
securities (as described above), effects all brokerage trans- 
actions through a government securities broker or dealer 
who is clearly identified as the entity providing the broker- 
age services, and who meets the other conditions of the 
exemption. 

A branch or agency of a foreign bank that engages in 
government securities transactions solely with non-U.S. 
citizens that are resident outside the United States is also 
exempt (17 C.F.R. 401.6). 

C. When to file 

A financial institution that is acting as a government secu- 
rities broker or government securities dealer on July 25, 
1987, must file a notice with Its ARA on or before that date 
and any financial institution that proposes to act as a 
government securities broker or government securities 
dealer after that date shall file the notice before it.com- 
mences operations. 

D. Amendments 

In the event any of the. information previously submitted 
on this notice becomes incomplete, inaccurate or no longer 
applicable, the notice must be amended. This amendment 
must be filed within 30 calendar days of the notice becom- 
ing inaccurate (17 C.F.R. 400.5(b)). 

Items 1, 2, 3 and 7 of the notice shall be completed for 
each amendment. Otherwise, only those items which are 
being amended need to be completed. 

E. How and where to file: Number of copies 

Each financial institution must file two copies of the notice 
and each amendment with its ARA, one of which will be sent 
by the ARA to the SEC. Retain one exact copy for your 
records. A financial institution may determine the name and 
address of its ARA from the following: 

1. 

2. 

3. 

4. 

5. 

A national bank, a bank operating in the District of Colum- 
bia that is examined by the Comptroller of the Currency, 
or a Federal branch or Federal agency of a foreign bank, 
files with the: 

Office of the Comptroller of the Currency 
Administrator of National Banks 
Division of Investment Securities 
Washington, D.C. 20219 

A State member bank of the Federal Reserve System, a 
foreign bank, a State branch or a State agency of a for- 
eign bank, or a commercial lending company owned or 
controlled by a foreign bank, files with the: 

Board of Governors of the 
Federal Reserve System 

Division of Banking Supervision 8. Regulation 
Securities Regulation Section 
Washington, D.C. 20551 

A bank insured by the Federal Deposit Insurance Corpo- 
ration (other than a bank which is a member of the Fed- 
eral Reserve System or a Federal savings bank) files with 
the: 

Federal Deposit Insurance Corporation 
Division of Bank Supervision 
Securities Analysis Unit 
Washington, D.C. 20429 

A Federal savings and loan association, Federal savings 
bank, or an institution insured by the Federal Savings and 
Loan Insurance Corporation, files with the: 

Federal Home Loan Bank Board 
Office of the General Counsel 
Corporate and Securities Division 
1700 G Street, N.W. 
Washington, D.C. 20552 

A State chartered bank or a State chartered trust company 
that is not a member of the Federal Reserve System and 
whose deposits are not insured by the Federal Deposit In- 
surance Corporation, or any other financial institution not 
described in the preceding paragraphs, files with the: 

Securities and Exchange Commission 
450 Fifth Street, N.W. 
Washington, D.C. 20549 



F. Privacy Act Notlce 

Collection of the information to be supplied on this form is 
authorized by section l%(a)(l)(B) of the Securities Exchange 
Act of 1934,15 U.S.C. 780-5(a)(l)(B). Disclosure is mandatory 
for all financial institutions that act as government securi- 
ties brokers or government securities dealers that are not 
exempted from filing under Treasury Department regulations 
(see 17 C.F.R. Part 401). The principal purpose of this notice 
is to identify to the appropriate regulatory agencies those 
financial institutions that act as government securities 
brokers or government securities dealers and are subject 
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to regulation under the Act. Information supplied on this form 
will be included routinely in the public files of the appropri- 
ate regulatory agencies and will be available for inspection 
by any interested person. In addition, the Securities and Ex- 
change Commission will maintain copies of all G-FIN notices 
in the public files, and will make them available for public 
inspection by any interested person. Financial institutions 
that do not provide the information solicited on this form may 
not lawfully act as government securities brokers or gov- 
ernment securities dealers unless exempt from the notice 
requirement by Treasury Department regulation (17 C.F.R. 
Part 401). 
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I OFFICIAL USE I 

Notice of Government Securities Broker or Government Securities Dealer Activities 
To Be Filed by a Financial Institution Under Section MC(a)(l)(B) 

of the Securities Exchange Act of 1934 

1. ApprOpriatB regulatory agency (check one): 
. 

A. 0 Comptroller of the Currency 
B. 0 Board of Governors of the Federal Reserve System 
C. 0 Federal Deposit Insurance Corporation 

D. 0 Federal Home Loan Bank Board 
E. 0 Securities and Exchange Commission 

2. Filing status of notice (check as applicable): 

A. 
B. 
C. 

3. A. 

8. 

a C. 

D. 

E. 

D. 0 Notice 
E. 0 Amendment 

0 Government Securities Broker 
q .Government Securities Dealer 
0 Government Securities Broker and Dealer 

Full name of the Financial Institution: 

Address of principal office of Financial Institution: 

Address of principal Office where government securities broker or government securities dealer activities will be con- 
ducted (if different than item (B)): 

Mailing address if different from (B) or (C): 

Name, title and telephone number of contact person with respect to this notice: 

Name Title Telephone 

4. Does Financial Institution conduct, or will it conduct, government securities broker or government securities dealer activi- 
ties at any location other than given in Question 3 above? A. 0 Yes B. c] No 

(If yes, provide addresses and describe activities.) 
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5. Furnish the name and title of each person who is directly engaged in the management, direction or supervision of any 
of the financial institution’s government securities broker or government securities dealer activities: 

Full Name 

6. 

7. 

Last First Middle Title 

Last First Middle Title 

Last First Middle Title 

Last First Middle Title 

Last First Middle Title 

Note: Attach a separate Form G-FIN-4 (or, if previously filed, a copy of Form MD.4 or Form U-4) for each person named 
in response to this Item 5. 

Has any “associated person” (see definition in paragraph A.7. of the Instructions) responded “yes” to any question in Item 
17 of Form G-FIN-4, or “yes” to one or more questions in Items 23 through 26 of Form MSD4 or Item 22 on Form U-4? 

A. 0 Yes 8. 0 No 

(If yes, attach a copy of Form G-FIN-4, Form MSD-4, or Form U-4 for all such persons with this Notice.) 
Note: The financial institution and the person executing this form are responsible for making an inquiry of all other employ 
ers of any associated person during the immediately preceding three years for the purpose of verifying the accuracy of 
the information furnished on Form G-FIN.). (See 17 C.F.R. 400.4(c)). Similar requirements are applicable to Form MD-4 
and Form U-4. 

The financial Institution submitting this notice and the person executing it represent that all of the information contained 
herein is true, current and complete. 

Please print name and title of person executing this notice: 

First Middle Last Title 

Manual Slgnature Date 
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l Notice By Financial Institutions of Termination 
of Activities as a Government Securities 
Broker or Government Securities Dealer 

(This booklet includes instructions and blank forms) 

Federal Reserve System 

Corporation 

Board of Governors of the 

Federal Deposit Insurance / 

Office of the Comptroller of the Currency 

Federal Home Loan Bank Board 

Securities and Exchange Commission 
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General Instructions for Form G-FINW 

l Termination of Activities as a Governmeh Securities 
Broker or Government Securities Dealer 

1. When to file 

A financial instltution that has filed a Notice of Government 
Securities Broker or Government Securities Dealer Activities 
pursuant to section l%(a)(l)(B) of the Securities Exchange 
Act of 1934 must file this notice with its appropriate regula- 
tory agency (ARA) when the financial institution ceases to 
act as a government securities broker or government securi- 
ties dealer. 

A notice to terminate activities as a Government Securi- 
ties Broker or Government Securities Dealer shall become 
effective for all matters on the 60th day after filing this notice 
unless the financial institution is otherwise notified by its 
ABA. 

2. How and where to file: Number of copies 

Each financial institution must file two copies of the notice 
with its ARA, one of which will be sent by the ARA to the SEC. 
Both copies of this Notice filed with the ARA shall be ex- 
ecuted with a manual signature in Item 5. The Notice shall 
be signed in the name of the financial institution by a prin- 
cipal officer who was directly engaged in the management, 
direction, or supervision of the financial institution’s govern- 
ment securities broker or dealer activities. 
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Notice by Financial Institutions of Termination of Activities as a 
Securities Broker or Government Securities Dealer 

Government 

1. Appropriate regulatory agency (check one): 

A. 

8. 

C. 

2. (a) 

(b) 

(cl 

0 Comptroller of the Currency 
q Board of Governors of the Federal Reserve System 
0 Federal Deposit Insurance Corporation 

Full name of the Financial Institution: 

D. 0 Federal Home Loan Bank Board 
E. 0 Securities and Exchange Commission 

Address of principal office of Financial Institution: 

Mailing address if different from (b): 

. Furnish the name and address of the person who has or will have custody or possession of the financial institution’s books 
and records with respect to the financial institution’s activities as a government securities broker or government securi- 
ties dealer: 

Full Name 

LOS1 Firs: Middle 

Address 

4. Furnish the address of the Place where such books and records will be located: 

5. The financial Institution submitting this notlce of termination of activities and the person executfng It represent that all 
of the information contained herein is true, current and complete. 

Please print name and title of person executing this notice: 

First Mlddle Last Title 
t 

Manual Signature Date 
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2. 

3. 

4. 
5. 

6. 

7. 

FORM G-FIN4 
4 f OMB APPROVAL ’ 

Disclosure Form for Person Associated with a 
Financial Institution Government Securities Broker or Dealer 

I OMB = 1505.0100 
: Exower: O/30/88 

P~lOfB 

Appliant N~nw * 
M First Mtdebdle (If non.. so SDoclfv I 

Finrncirl lnstitutlon Government S~WI~I~ Broker or Del&: 

A. Name 

6. AIpinrnion Numeer 

C Main Addras 

4 

I ! I I I I 1 * 

Offia of Empbvmmt of Aporiclnt 

Dnr of Empbvment of Awlkant I I 

To 80 Fikd With The Folbwing (Indiatr One): Mill 
DO YY 

Bard of Governors of the Federal Ruan System . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . t 

Comptroller of the Currrncv . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z 
Fadrrrl Deposit lnsurrna brporrtion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . , Z 
Fodrrlkbmo LornBrnk Board . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C 

6ocurities and Exchrnga bmmission . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C 
It is rnticiplted t-t thr reliant will perform th folbwing functions iti th aprcitv indiated: 

CIorcity 

Suarvisorv Non-Suoevlsory 

A Undrrwrittng, trading or ales of govarnmont socuritles: 

6. Finrnaal Mvisorv or consultnrt servia for isawrr in connection with thr isturna of 
government secultla: 

C. Rich or invatmont &Ma. other tMn genml ocenomic informnim or advice. with 
rrrpM to government securities in EoIInoctIon wtth thr xtivitla doscrikd in (A) nd (61 
8boW: 

0 5 

0 0 

0 C 

0. Activities othr tMn tkorr s#cifiallv montionod which inW)lu ~mmuniatbn. directly or 
indire4v. with Lx&lie invators in ~mnment soa8nios In cornetion with thr mivitia 
douribod in (A) utd (81 rbon: 0 c 

E. Proarring nd CbarIna rnwitir with rrrm to gomnment -it&: 0 N/A 

F. Mamtrruna of r-r& involving rCrivltir Miti in (Al through (El abow: 0 N/A 

For the WrOorr Of *itying tkr information furnished on this fofm by the ropliam tuned in item 1 abow, this institution has 
m&r inautrv of rll l mOWers Of thr (IPoliant during tim ImmdiJtMY peading thrlr yurs, as s8t fonh below. concornIng the 
xcuracy rnd eomcM*nw of thr informnion povidod. 

E molovor Name rnd PosItIon of Person Contrcred 

oen him Nome oi suoemlar 01 Awricmn Siqnetwe of Suomwcr of Aoolionr 

PERSONAL HISTORY OF APPLICANT 

6. 9. 
tis Nmn tiwl uie 

10. 11. 
Aemoon( swwr - 

12. 

14. 

15. 

I / 13. 
Oneof alrrn Iy DO vv 

citr stme ZiO 

hro of BirtR 

Any othu rum@ over used or by which known: - 

Empbvnmnt History 
Th following IS a WmpktO. consocutin SKnOtIWM of all my business ~nnectiorn for the P8st tm Years surting with mv current 
poririon: 

Name of Emobva, Cornplow From TO 

Address mnd TVP of 6usmm MO. Yr. MO. Yr. 
Position 

n8ld 

Reason for 
L8Wlm) 

Full or 
Part Time 


















































